
ITO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY,
PART II, Sectlon 3' Sub-section (ifl

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE ATT'AIRS

Notificatlon

New Delhi, the o-l May, 2018

G.S.R.....(E)- In exercise of the powers conferred by sections 139, 143, 147 and

148 read with sub-sections (1) and (2) of section 469 of the Companies Act, 2013

(18 of 2013), the Central Government hereby makes the following rules further to

amend the Companies (Audit and Auditors) Rules, 2014, namely:-

1. Short title and commencement.- (1) These rules may be caiied the Companies

(Audit and Auditors) Amendment Rules, 2018.

(2) They shall come into force on the date of their publication in the Official

Gazntte.

2. In the Companies (Audit and Auditors) Rules, 2014 (hereinafter referred to as

the principal rules), in rule 3,-

(a) Explanation shall be omitted;

(b) proviso to sub-rule (7) shall be omitted.

3. In the principal rules, rule 9 shall be omitted.

4. In the principal rules, in rule 10A, for the words "adequate internal financial

controls system", the words "internal financial controls with reference to financiai

statements" sha,ll be substituted.

5. In the principal rules, in rule 14,-

(a) in clause (a), in sub-clause (i), for the words, "who is a cost accountant in

practice", the words "who is a cost accountant" shall be substituted;

(b) in clause (b) for the words "who is a cost accountant in practice", the words

"who is a cost accountant' shall be substituted.
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Note: T?re principal rules were published in the Gazette of India, D<traordinary,
Part II, Section 3, Sub-section (i) uide number G.S.R. 246(E), dated the 31st March,
2014 and subsequently amended as follows:-
1. G.S.R. 722 (El dated the 14tl October,2014;
2. G.S.R. 972 (El dated the 14tn December,2OLS1,
3. G.S.R. 3O7(E) dated the 3Oh March, 2017;
4. G.S.R. 621(E) dated the 22td J:rre,2Ot7; and
5. G.S.R. 174(E) dated the 16o February, 2018.
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